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NOTICE OF TEMPORARY AND PROPOSED RULE 
(With No Public Hearings) 

 
EFFECTIVE DATE: The effective date of the temporary rule is January 1, 2006. 
 
AUTHORITY: In compliance with Sections 67-5221(1) and 67-5226, Idaho Code, notice is 
hereby given that this agency has adopted a temporary rule, and proposed rulemaking procedures 
have been initiated. The action is authorized pursuant to Sections 41-211 and 41-1024 of the 
Idaho Code. 
 
PUBLIC HEARING SCHEDULE: Public hearing(s) concerning this rulemaking will be 
scheduled if requested in writing by twenty-five (25) persons, a political subdivision, or an agency, 
not later than August 17, 2005. 
 
The hearing site(s) will be accessible to persons with disabilities. Requests for accommodation 
must be made not later than five (5) days prior to the hearing, to the agency address below. 
 
DESCRIPTIVE SUMMARY: The following is the required finding and concise statement of its 
supporting reasons for adopting a temporary rule and a nontechnical explanation of the substance 
and purpose of the proposed rulemaking:   
 
The purpose of this rulemaking is to develop rules to implement amendments to Idaho Code § 41-
1024, which were enacted this year and will require that all insurance producers (agents and 
brokers) maintain a trust account to hold all fiduciary funds received by the producer 
 
TEMPORARY RULE JUSTIFICATION: Pursuant to Section 67-5226(1), Idaho Code, the 
Governor has found that temporary adoption of the rule is appropriate for the following reasons: 
 
The rulemaking is needed to implement amendments to Idaho Code § 41-1024 that will become 
effective July 1, 2005. 
 
FEE SUMMARY:  This rulemaking does not impose any fees. 
 

FISCAL IMPACT: The following is a specific description, if applicable, of any negative fiscal 
impact on the state general fund greater than ten thousand dollars ($10,000) during the fiscal year 
resulting from this rulemaking: 



This rulemaking does not have a fiscal impact on the state general fund. 

 
NEGOTIATED RULEMAKING: Pursuant to IDAPA 04.11.01.811, negotiated rulemaking 
was conducted.  The Notice of Negotiated Rulemaking was published in the June 1, 2005 Idaho 
Administrative Bulletin, Volume No. 05-6, page 35.   
 
ASSISTANCE ON TECHNICAL QUESTIONS, SUBMISSION OF WRITTEN 
COMMENTS: For assistance on technical questions concerning the temporary and proposed 
rule, contact Shad Priest, Department of Insurance, (208)334-4250. 
 
Anyone may submit written comments regarding the proposed rulemaking. All written comments 
must be directed to the undersigned and must be delivered on or before August 24, 2005. 
 
DATED this ____day of June. 
 
 
 
______________________________________________ 
Gary L Smith 
Director 
Idaho Department of Insurance 
700 West State Street - 3rd Floor 
P.O. Box 83720 
Boise, ID  83720-0043 
Telephone No. (208) 334-4250 
Facsimile No. (208) 334-4298 
 


